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[Pursuant to Section 233 and rule 25 (5) of Companies Act, 2013]
Confirmation of order of scheme of Merger or Amalgamation between Malnad Projects Private
Limited (Transferor Company) and Kumar Housing Township Private Limited (Transferee
Company) Pursuant to the provisions of Section 233 of the Companies Act, 2013, the Scheme of
Compromise, Arrangement or Merger between Malnad Projects Private Limited (Transferor
Company) and Kumar Housing Township Private Limited (Transferee Company) as appr()\‘fﬁ‘d by
their respective members and creditors as required under Section 233(1) (b) and (d) is hereby

confirmed with the appointed date as 01/04/2022 and subject to compliance of following conditions:-

1. Applicant Company has to comply with the provisions of section 233 (11) of Companies Act,
2013, as applicable.

2. The Petitioner Companies shall be liable to pay income tax and stamp duty, if any pavable

on implementation of said scheme as per Income Tax Law and Stamp Act as applicable in

tﬁe matter,

CLAUSE 11 OF THE SCHEME - ‘ACCOUNTING TREATMENT ' SHALL BE ADDID AS

UNDER:-

w

The surplus, if any, of value of assets over the liabilities of the Transferor Company
transferred to the Transferee Company pﬁrsuant to the scheme shall be credited to Capital
Reserve Account arising out of Amalgamation and deficit will be debited in the Goodwill
Account. Further, such capital Reserve shall not be considered as free reserve and not
available for the distribution of the dividend and applicant companies shall complyv with
applicable Accounting Standard/Policies in this regard.

4. Clause 14 of the Scheme:- The name change of Transferee company by adopting name of
Transferor Company’s name as per Scheme is not approved under the Scheme u/s. 233 of
the Companies Act, 2013 and Transferee Company will have to comply with provisions of
Companies Act, 2013 and Rule made thereunder and subject to availability of the name as
per Rule 8A of the Companies (Incorporation) Rules, 2014 as agreed by the Petitioner
Companies vide letter dated 25/05/2023.

5. Transferor company to preserve the books and papers of the company as per Section 239 of
the Companies Act, 2013.

A copy of the approved scheme is attached to tmhisigg__ger. ")"‘&'WP
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